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1 BBEQEHUE K PABOYEW NPOrPAMME OUCLUUMNUHBI

1.1 Uenb AucumnnuHbl: GHOPMMPOBAHME TEOPETUYECKMX 3HAHUMMN W MPaKTUYECKUX HaBbIKOB MO BOMpocam
NPUHATUA WHBECTULMOHHBIX PELUEHUN, OLEHKN KOMMEpPYEeCKOW 3(P(EKTUBHOCTM MPOEKTOB, aHanu3a WHBECTULMOHHOM
npuenekartenbHocTn 6GusHeca.

1.2 3apauv AUCUUNNUHGI:

* N3y4YeHUe TEeOPETUYECKMX OCHOB YNpaBneHus MHBECTUMLMOHHBIMK NpoLieccaMy Ha ypoBHe bu3nyeckoro nuua,
AOMOXO0351CTB, OpraHu3auui, rocygapcTea;

* O3HAKOMMEHME C NPaKTUY4ECKUMN MeTodaMMU MPUHATUS UHBECTULMOHHBIX pPeLLIEeHUN;

* (popmnpoBaHMe HaBbIKOB OLEHKM 3PEEKTUBHOCTN WHBECTULMOHHBLIX MPOEKTOB B YCMOBUSAX puUcka U
HeonpeaeneHHoCTH;

* (hopMMpOBaHME HaBLIKOB OLIEHKN MHBECTULIMOHHOW MpuBeKkaTenbHOCTM GM3Heca.

1.3 TpeboBaHMA K npeaBapuUTeNbHOW NOArOTOBKEe OOy4aloLerocs:

MpepBaputenbHas NoAroToBka NpegnonaraeT co3daHue OCHOBbI AMsi (POPMUPOBAHNS KOMMNETEHUMIA, YKa3aHHbIX
B M. 2, NpY NU3YYEHUN AUCLMMNIINH;

Byxrantepckun n ynpasneH4yeckun yyet

MapkeTnHr

MeToabl MogenupoBaHnst U NPOrHO3MPOBAHUS
CTpaTternyecknin MmeHegXMeHT
BusHec-nnaHnpoBaHue

2 KOMMNETEHUWU OBYYAIOLLEIOCA, ®OPMUPYEMbBIE B PE3YJIbTATE OCBOEHUA OUCLUUNIUHDbI

OlMK-3: CnocobeH pa3pabaTbiBaTb 060CHOBaHHbIe OPraHU3aLMOHHO-YNpPaBNeHYecKne peLeHust C y4eToM ux
coumnanbHOM 3HAYMMOCTU, COAEeNCTBOBaTb UX peanu3auum B yCIIOBUSIX CIIOXKHOW U AUHAMUYHOM cpeAabl U
oLleHuBaTb UX NocrneacTBUS;

3HaTb: TEOPWM U MPAKTUKL OpraHU3aumMn aHanmusa MHBECTMLMI Ha pasnunyHbIX YPOBHAX (OT rocydapctea — 40 UpMbI);
OCHOBHbIE MPUHLIMMbI OLEHKM 3KOHOMUYECKON 3hhEeKTUBHOCTU MHBECTULUIA;

MeToabl M OCHOBHble MOAXOAbl K oOueHke 3PdEeKTUBHOCTU MWHBECTULMIA B  YCMOBUSIX puUcKa W CUTyauum
HeonpeaeneHHoCTH.

YMeTb: paspabartbiBaTb WHBECTMUMOHHbIE CTpaTerMu npeanpusiTusi, MNPOBOAWUTb OLEHKY BRUSHUS — peanusauuu
WHBECTULIMOHHOIO MpoekTa Ha (PUHAHCOBO-3KOHOMMUYECKME MoKasaTenu NpeanpusTms.

BnapeTb: HaBblikamu NnpuUMeHeHnAa MeTodoB aHanm3a U OLUEHKU nokasartenen MHBECTULMOHHOIO npoeKkTa, ynpaBlieHuA
MHBECTULUMAMU (I/IHBECTVILI,VIOHHbIMI/I I'IOTOKaMI/I) opraHumsauun.




3 PE3YIIbTATbI OBYYEHUA MO ANCUNNNUHE

KoHTakTHas
o ® |paboTa
55~ MHHoBaLl. dopma
HanmeHoBaHMe 1 cogepaHue pasgenos, 5o CP
9 S og dopmbl TeKyLLero
TEM U YYEOHbIX 3aHATUN 2 Sm| Jek Mp. (4achbl) .
82 3aHATUN KOHTpOIs
= (vacel) | (4acbl)
Pazgen 1. Kputepumn NPUHATUA
WHBECTULIMOHHbIX PELLEHWNI
Tema 1. IHBECTULMOHHOE peLLeHue.
MoHsTHe, CcyObeKTbI " 06 BbEKTHI
MHBECTULIMOHHBIX peLleHnn. Buabl
WHBECTULIMOHHbIX  pPEeLUEHUIA. KoHuenuwus
CTOMMOCTM [O€eHer BO BPEMEHM KaK OCHOBa 1 6

NPUHATUA NHBECTULUMOHHbIX peLUGHVIVI.

Tema 2. 3Tanbl MNPUHATUS W peanu3aumm
WNHBECTULIMOHHOIO peLLeHusI.

Onpepnenexuve npobnemsl. Mownck
anbTepHaTUBHbIX BapuaHTOB. OT60p
napameTpoB [Ansi CPaBHEHUA BapUaHTOB.
OueHka anbTepHaTUBHbIX BapuWaHToOB C
y4eTOM peneBaHTHbIX W  anbTepPHATUBHbIX 2 4 YN T
3aTpar. Bblbop WMHBECTULMOHHOIMO peLLeHus. ’
Peanusauus BbIBpaHHoOro BapuaHTa.
KoHTponb 3a  mpoueccom  peanusauuu
peLleHns 1 OLEeHKa pe3yrnbTaTos.

6
Tema 3. Teopun ¥ nNpaKkTUKM OpraHu3auumn
aHanusa MHBECTULINI Ha pasnnyHbIX
ypoBHsX (OT rocygapctsa — 4o hupmbl).
YnpaBneHve WHBECTULUUSIMM Ha  YpPOBHE
dom3nyeckoro nmua, AOMOXO3ANTCTB.
Mogxon K WHBECTMUMSIM  HA  YpPOBHE 2 4 "
opraHusauunn/cpmpm.
OcobeHHOCTN  aHanu3a  WHBECTUUMMN  Ha
YPOBHE rocygapcraa.
Pasnen 2. OueHka adhpeKTMBHOCTHU
WHBECTULMOHHbIX MPOEKTOB B  YCIOBMAX
pucka n cutyaumm HeonpeneneHHOCTH
Tema 4. Craguumn WHBECTULIMOHHOIO
npoekTa. T,3

MpeanHBECTULMOHHAS. MHBecTULUMOHHAS.
OkcnnyaTtaunoHHasi. 1 4 6




Tema 5. Cbop umcxogHoW WHopmaumm Ons
OL€HKM UHBECTULIMOHHLIX NMPOEKTOB.

PacueT 6logxeTa KanuTanbHbIX BAOXEHUN.
MporHos [0X00B 7] pacxoaoB oT
peanunsaLmm MHBECTULIMOHHOIO MPOeKTa.
BnusHune Hanorosowu amMopTm3Lumn Ha
[JeHeXHble NOTOKM NPoeKTa.

Tema 6. PacyeT [OeHeXHbIX MNOTOKOB Mpwu
OoueHKe MHBECTULIMOHHbIX NPOEKTOB.

PeneBaHTHbIE JEeHeXHble NMOTOKMW.
PacnpepeneHve OeHeXHbIX MOTOKOB  BO
BPEMEHM.

CoBmelleHNne  OeHeXxHble NOTOKOB oT
onepaunoHHon, WHBECTULIMOHHOM 7]
dMHaHCOBOW AeATENBHOCTH.

dopmumpoBaHme rpaduka norawueHus

3aEMHbIX cpencTB 1 Bo3Bparta WHBECTULMI.

Tema 7. Mokasatenu KOMMepyeCcKon
3a(pPEeKTUBHOCTU NPoOEKTa.

Bbibop CTaBKu OWCKOHTMPOBaHUSA
WHBECTULMOHHOIO NMpOoEKTa.
Yyet BNSIHUSA NHAUMN,

HanoroobroXeHUs! NPY OLLEHKE NMPOEKTOB.
Uucras OUCKOHTUpOBaHHas CTOMMOCTb
(NPV). Cpok okynaemocTn. BHyTpeHHsis

Hopma peHTabenbHOCTU (IRR).
PeHTabenbHoCTb 3a1eMNCTBOBAHHOIO
Kanutana

Tema 8. OueHka PUCKOB WHBECTULMOHHOIO
npoekTa.

Pacyet KPUTUYECKNX TOYeEK. AHanua
YYBCTBUTENbHOCTU. [lepeBo peLLeHnn.

26

Pasgen 3. WHBecTMUMOHHas  cTpaTteruns
opraHusaumu

13,75

Tema 9. PaspaboTka  WHBECTULMOHHOWM
cTpaTerum.

Buabl NHBECTULIMOHHOW CTpaTErvii.
B3anmocBsisb MHBECTULMOHHOW CTpaTerum u
XXW3HEHHOTO LIMKNa opraHM3auuu.

Tema 10. OueHka BnUSIHUA peanusauum
WHBECTULIMOHHOIO TMNpOeKTa Ha (MHaAHCOBO-
3KOHOMMYECKUNE MoKasaTenu npeanpuaTms.
CpaBHeHMe  nokasaTenen  OesTenbHOCTU
opraHuMsauuMm OO0 M nocrne peanusaumm
WHBECTULMOHHOTO NPOEKTa.

BnvaHne  peanusaumm  MHBECTULMOHHOIO
MpoeKkTa Ha  KOHKYPEHTOCMOCOBGHOCTL U
pas3BuUTME OpraHM3aumm.

nn

3,9




Tema 11. lNogroToBka KOMNaHUW K npogaxe,
CMUSHNIO

dopmmnpoBaHue  OPUOUYECKOW  CTPYKTYpbI
busHeca.

Due Diligence

Tema 12. NogroToBKka KOMMaHuu K
NpvBNeYEeH1Io BHELLIHUX WUCTOYHUKOB
doMHaHCNPOBaAHUS MHBECTULINA.
YcTaHOBMEHNEe OTHOLUEHUA C MHBECTOpaMu U
Kpeautopamu.

Kputepun BblbOpa NCTOYHUKA
hrHaHCUpoBaHus WHBECTULNIA:
COOCTBEHHbIV UMY 3aEeMHBbIN.

MNoarotoBka komnaHum Kk IPO

B3aumopgencteme c KpeauTHbIMMU,
TNIN3NHIOBLIMU OpraHn3aLusiMm.

MpueneveHne YacTHbIX VMHBECTULIUN,
KpayadananHr

Tema 13. TllybnuyHoCTb, Kak  dpakTop
NOBbILLEHUS WNHBECTULIMOHHOW
npuenekatensHocTn 6rsHeca.

dopMMpoBaHMe  MMMOXKA ~ KOMMNaHWM B
coumarnbHbIX CeTSX.

MybnnyHocTb  COBGCTBEHHWMKOB U TOnM-
MeHeOXepoB.

PackpbITne nHgpopmaumm.

KopnopatusHas OTYETHOCTb ans
WHBECTOPOB U KPEAWNTOPOB.

Pasnen 4. OugeHka WHBECTULIMOHHOMN
npuBenekaTenbHOCTN busHeca

Tema 14. Tunbl MHBECTOPOB.
B3sanmopgencTtene c nHBectopamm Ha pasHbiX
CTaaust XXU3HEHHOIO LMKIa opraHvMsaumm.

Ctparernn BXoaa WHBECTOPOB u3
MHBECTULNIA
Tema 15. OueHka WHBECTULMOHHOM

npuBNeKkaTenbHOCTN YacTHOW KOMMaHNN.
Cb6op uvHGOpMaUUM O YacTHOW KOMMNaHUW.
OugeHka OeHEeXHbIX NOTOKOB.

Crpaternn B3aMoOencTBUsi WMHBECTOPOB C
YacCTHbIMU KOMMaHUAMM.

Bbixoq 3 uMHBECTMUMIA B NyGnuYHble
KOMMaHuMW.

T,9,MN




Tema 16. OueHka WHBECTULIMOHHOW
npuBneKaTenbHOCTU NyGIMYHOM KOMNAHNUN.
AHanuns nybnvkyemon oTdyeTHOCTM Ou3Heca.
PacyeT pblHOYHbLIX MoOKaszatenen. JTanbl
NPUHATUA  pelleHna O  npuobpeTeHum
UeHHbIXx  Oymar  komnaHun.  CTtpaternu
uHBecTMpoBaHus uyepe3d IPO n BTOPUYHLIN
pblHOK. PacyeT [OOXOQHOCTM  WMHBECTOpa.
BusHec-mogenu BNageHus LeHHbIMU
Oymaramn. Bbixog U3  MHBECTMUMA B
ny6rnMyHbIe KOMMaHWMW. OueHka
WHBECTULIMOHHON npyBNeKaTenbHOCTU
KOMMaHum Ha ocHoBe KoHUuenumm
3aNHTEPECOBAHHbBIX CTOPOH.
3anHTepecoBaHHbI CTOPOHBI B
OeaTenbHOCTH KOMMaHWMW. MeToauka
oueHkn. COGop umcxogHOW  MHOpMaLUK.
dopmupoBaHme © noAaroToBka oT4yeTa 06
OLeHke WHBECTULMOHHON
NpVBNeKaTenbHOCTU.

Utoro B cemecTpe (Ha kypce ansa 3A0)

14

33

KoHcynbTaumm n npoMexyTovHas
aTTectaums (3ayer)

17

34

128,75

0,25

Bcero koHTakTHasa pa6ora u CP no
AucuunnvHe

51,25

128,75

4 KYPCOBOE NPOEKTUPOBAHUE
KypcoBoe npoektupoBaHue y4eGHbIM NaHOM He NpesyCMOTPeHO

5. ®OHA OLEHOYHbIX CPEACTB AN NPOBEAEHUA NPOMEXYTOYHOW ATTECTALUU
5.1 OnucaHue nokasarenen, KPUTEPMEB U CUCTEMbI OLleHUBAHUA pPe3yNbTaToB 00y4YeHus

5.1.1 Noka3aTenu oueHNnBaHUA

Ko HanmeHoBaHMe oueHOYHOro
lMoka3aTenu oueHMBaHWSA pe3ynbTaToB 00yYeHNs
KOMMNeTeHumm cpeacTea
1) nmeeT npegctaBneHMe O npouecce ynpaBneHus WMHBECTULUSMU B
_ ) 1) TecToBble 3agaHus
opraHusauusix, hopMmnpoBaHnmM MHBECTULIMOHHOW CTpaTeriu;
2) pelwaeTt 3agayqn, CBsi3aHHble C OLEHKOW MHBECTULIMOHHOIO MpoekTa B
OrliK-3 ) P A H ; H P 2) NpakTUKo-
YCINOBUSX pUCKa M CUTyaL MM HEONPELAENEHHOCTH;
_ | OPUEHTMPOBAHHHbIE
3) OeMoHCTpUpyeT HaBbIKN aHanusa MHBECTULIMOHHOR | = o
npuBnekaTtenbHOCTN busHeca. A

5.1.2 Cucrtema n KpuTepumn oLeHNBaHUA

Kputepun oueHnBaHus chOpMUPOBAHHOCTU KOMMETEHLMI

LLikana oueHnBaHuA

YcTHoe cobecenoBaHue

MucbmeHHasn paboTa

3auTeHo He NpegyCMOTPEHO

BbinonHeHne BWOOB AeATenbHOCTM, COrnacHo
yTBEPXKOEHHOM 6annbHO-PENTUHIOBOM
cucTtemMe  oueHuBaHWs  obyvaroulerocd Mo
OVCUMNIHE, KOTOopas BKMNoYaeT B cebs:

* noceljeHMe MNeKUMOHHbIX W  NPaKTUYeCKnX
3aHATUN;

* BbINOMHEHNE TEeCTOBbIX 3afaHui U pelueHune
NPaKkTUKO-OPUEHTUPOBAHHbIE 3agaHumn no
TeEMam Kypca, npeanaraembix
npenogasartenem K peLLeHunto Ha
NPaKTUYECKUX 3aHATUS;

* noaroToBka MNUCbMEHHOrO OTBeTa B Buae
3Cce Ha NATb KOHTPOIbHbLIX BOMPOCHI Ha BbIGOP
npenogaeatend. B acce gomkHO  ObITb
NPOAEMOHCTPMPOBAHHOE MHEHWe CTydeHTa Mo
Teme BOMpocCa;




*

BbINONHEHNE npoekTa no Teme "OueHka
WHBECTULIMOHHOMN npuBnekaTenbHOCTA
(Ha3BaHMe BbIOpaHHOW CTyAEHTOM MyOnMyHON
KomnaHmm)"

*  NPOXOXAEHWe UTOroBOro  KOMMbHOTEPHOro
TECTUPOBAHUS Ha  3a4eTHOW Hedenn B
KOMMbIOTEPHOM Knacce wnu B ayautopum Ha
HOyTOYyKax/CMapTOHax, MpaBuIbHbIX OTBETOB
AOMXKHO ObITb 60% © Bbie OT ObLe CyMMbI
TECTOBbIX 3aaHUIA.

CymmapHbIn - cemecTpoBbii  6ann no  Bcem
BMOAM [OEeATeNbHOCTU [OSPKEH COCTaBnsATb OT
50 v BblILwe.

He 3a4teHo

He NpeaycMoTpeHo

CymmapHbIn  cemecTpoBbii  6ann no  Bcem
BMAaM OesaTenbHOCTH, cornacHo
yTBEPXOEHHOM GannbHO-PENTUHIOBON
cucteme  oueHuBaHuWs  obyvarowlerocd Mo
avcumnnuHe, coctaensieT 49 n HUXe.

5.2 TunoBble KOHTPOIbHbIE 3aAaHUA UIU UHbIe MaTepuanbl, Heo6XoAuMbIe AN OLLEHKU 3HaHUW, YMEHUN,
HaBbIKOB U (MNK) onbITa AeATENbHOCTH
5.2.1 NepeyeHb KOHTPOSbHbLIX BONPOCOB

Ne n/n | dopMynnpoBKN BONPOCOB
Cemectp 6

1 Mokaxunte kak chopMmpoBaTb M NOAIOTOBUTL OTHET 06 OLIEHKE MHBECTULMOHHOM NPUBMEKaTENbHOCTH.

2 MpeacrtaBbTe MEXAHU3M OLEHKM MHBECTULIMOHHOW MPUBEKATENBHOCTM KOMMAHMM Ha OCHOBE KOHLIENUMK
3aNHTEPECOBaHHbLIX CTOPOH.

3 Kakve Bbl 3HaeTe BapMaHTbl BbIX04a U3 UHBECTULMI B NYONNYHbIE KOMNAHUN.

4 OnuwuTe cTpaTterMn B3anmMogencTansi MUHBECTOPOB C YaCTHBIMW KOMMaHUAMK, NpUBEANTE NpUMEpPbI 13
NPakTUKK.

5 OnuwnTe, Kak Bbl Obl OLIEHNNN MHBECTULIMOHHYIO NMPUBIEKATENBHOCTb YACTHOW KOMMaHWN.

6 Kak, no Baluemy MHeHMo, CTOUT cobupaTe MHPOPMALMIO O YAaCTHOM KOMMAaHUW 41151 OLIEHKM UHBECTULIMOHHOM
npuBnekaTenbHOCTN GusHeca.

7 MpenctaBbTe METOOUKY OLIEHKN AEHEXHbIX NOTOKOB YaCTHOW KOMMaHUMW.

8 MprBeguTe NpuMepbl BapnaHToOB BbIX04a N3 MHBECTULMIA B MyONNYHbLIE KOMMAHUN.

9 MpuBeguTe npumMmepbl OU3HEC-MoaeNe BNageHnst LeHHbIMKU Bymaramm nyGrvyHOn KoMnaHu.

10 MpuBeguTe npyMepsbl pacyeTa AOXOAHOCTM MHBECTOPA B LieHHbIe Bymary nyGrmyHoOn KoMnaHum.

11 MpuBeguTe NpuMepbl CTpaTernn MHBeCTUPoBaHMs Yepesd IPO 1 BTOPUYHbBIA PbIHOK.

12 [aiiTe xapakTepuCTUKy aTanamM NpUHATUS peLleHnst 0 NpUobpeTeHNU LieHHbIX Bymar KOMMaHuK.

13 AHanus nyonukyeMon oT4eTHOCTU BunsHeca. PacyeT pbIHOYHbIX MoKasaTenem.

14 MpuBeguTe NpMMepbl OLEHKN MHBECTULMOHHOW NPUBIEKaTENbHOCTU NyONMYHOM KOMMaHWK.

15 MpenctaBbTE BO3MOXHbIE CTPATErMM MHBECTULMIA B KOMMAHUKN

16 Hannwwute, Kak Bbl BUOUTE B3aMMOLENCTBME C MHBECTOPAMU HA Pa3HbIX CTaAMs XXU3HEHHOIO LMKNa
opraHusauuu.

17 [avite xapakTepucTuky pasnmyHbIM TMnam UHBECTOPOB.

18 PackpownTe ponb KopnopaTMBHOW OTYETHOCTU AS151 MHBECTOPOB U KPEOUTOPOB.

19 MpogemoHcTpupyiite BnusiHME Ny6nmyHOCT CO6CTBEHHUKOB U TOM-MEHEIKEPOB HA NHBECTULIMOHHYHO
npuBneKaTenbHOCTb OM3Heca.

20 MpoaeMoHCTpupyiiTe BNNsiHue hOopMmMpOBaHNES UMUAXKA KOMMNAHWUM B COLMarnbHbIX CETAX Ha
WHBECTULMOHHYIO NpuBriekaTenbHOCTb BuaHeca.

21 My6nnyHOCTb, Kak hakTop NOBbILLEHWUS UHBECTULIMOHHOW NpuBNekaTensHOCTM GuaHeca.

22 Kak BbicuMTaeTte, novyemMy npeanpuHUMaTeny NCNonb3yrT KpayauHBECTUHI.

23 Kak ny4ile ocyliectBnsTb B3aMMoaencTeme npeanpuHumMaTenen ¢ KpeamTHbIMWU, NN3UHIOBLIMU
opraHusauusamMmm npy omHaHCMPoOBaHMN NHBECTULIMOHHbBIX NMPOEKTOB.

24 YTto Hago yvecTb nNpy NoAroToBka koMnaHum k 1IPO.

25 Kakue cnegyet yuntbiBaTb KpUTEPUM NPY BEIGOPE MCTOYHNKOB (HMHAHCUPOBAHUST MHBECTULIIA.

26 YcTaHOBMEHNE OTHOLLEHWIA C UHBECTOPaMM U KpeanTopamu.

27 MogroToBka KOMNaHUKN K NMPUBMEYEHNIO BHELLUHNX UCTOYHUKOB (OMHAHCUPOBaHWUS MHBECTULIUNA.

28 Yto cneayeT y4ecTb Npy NOArOTOBKE KOMMAHWUM K MPOAaXe, CANSHUIIO.




29 OnuwuTe, Kak 66l Bbl NpoBenu npoueaypy Due Diligence.

30 BnusiHue peanunsaumm MHBECTULIMOHHOIO MPOEKTa Ha KOHKYPEHTOCNOCOOHOCTL U pa3BUTME OpraHM3aLmm.

31 MapameTpbl CpaBHEHMS Noka3aTtenen geaTenbHOCTU opraHn3aumm 4O U nocre peanunsawmm
WHBECTULIMOHHOIO NPOEKTa.

32 OueHka BnusAHMSA peanusaunm MHBECTULIMOHHOIO NpoekTa Ha PUHAHCOBO- 9KOHOMMYECKME NoKasaTenu
npeanpusaTUs.

33 B3aumocBA3b MHBECTULIMOHHOWN CTpaTErmn 1 KM3HEHHOTO LiMKMNa opraHu3aumm.

34 Buabl MHBECTULMOHHOM CTpaTerMn, NnpueeguTe NpuMepbI.

35 Pa3paboTka MHBECTULIMOHHOW CTpaTerMm opraHMsaumm, npuseauTe npuMepsbl.

36 MpuBeguTe NpMMepbl OLEHKN PUCKOB UHBECTULIMOHHOMO NPOeKTa.

37 3ayeM HeobxoaMMO NPOU3BOANTL pacyeT KPUTUYECKMX TOYEK MHBECTULIMOHHOIO NPOeKTa.

38 AHarnua 4yBCTBUTENBbHOCTUN K U3BMEHEHWEM MOKa3aTerien NHBECTULIMOHHOIO NPoeKTa.

39 Mcnonb3oBaHne MeToa "aepeBo peleHnin” Npu oLeHKe prcka MHBECTULMOHHOMO NpoeKTa, NpuBeauTe
npuMepsl.

40 MokasaTtenu oueHkn acpPEKTUBHOCTU MHBECTULIMOHHOIO NPOEKTa: YNCTas AUCKOHTUPOBAHHAsA CTOMMOCTb
(NPV) n BHyTpeHHsst Hopma peHTabenbHocTh (IRR), npuBegnTte npumMepsbl pacyeTa.

41 I'onaf,arenm OUEeHKN 3¢pPEKTUBHOCTU MHBECTULIMOHHOIO NMPOEKTA: CPOK OKYMAaeMOCTU U peHTabernbHOCTb
3a[e/CTBOBAHHOrO KanvTana, npuBeavTe NpuMepbl pacyeTa.

42 KpaTkas xapaktepucTunka nokasarenen oueHkn apekTMBHOCTU MHBECTULMOHHOIO NpoeKTa.

43 Kak yyecTb BnvsHNe NHOIALUUKN, HaroroobroXXeHNs Npu oLeHKE MHBECTULIMOHHbBIX NMPOEKTOB.

44 Kak BblOGpaTb CTaBKy AUCKOHTMPOBAHUS MHBECTULIMOHHOIO NpOekKTa.

45 Kak cnegyet oopmmnpoBaTh rpadomk noralieHnsi 3aéMHbIX CPeACcTB M BO3BpaTa MHBECTULMN.

46 lMpoaeMoHCTpupyTe NpYMep pacyeTa AEHEXHbIX NOTOKOB NPW OLEeHKEe MHBECTULIMOHHBLIX MPOEKTOB.

47 [MpoaoemoHCTpupyiiTe BNMSHME HANoOroBOM aMmopTU3LIMM Ha OLLEHKY JEHEXHbIX MOTOKOB UHBECTULIMOHHOMO
npoekTa.

48 PeneBaHTHble AeHeXHbIe NOTOKM NS OLEHKU MHBECTULMOHHBIX NPOEKTOB, NPUBEAUTE NPUMEpHI.

49 Kakue nogxoapl k pacnpeaeneHntio AeHeXHbIX MOTOKOB UHBECTULMOHHBLIX MPOEKTOB BO BPEMEHU Bbl cHMTaeTe
Hanbonee NPMMEHMMbIMU B NPakTHKe.

50 MpeacraBbTe METOAUKY pacyeTa AEHEXHbIX NOTOKOB MPU OLEHKE MHBECTULMOHHbBIX MPOEKTOB.

51 MporHo3 4oXo40B 1 pacxofoB OT peanusaumm MHBECTULIMOHHOMO NPOEKTa, NpuBeauTe nNpumMepsI.

52 YTo cnepyeTt yyecTb Npu pacyeTe BlopxkeTa KanutanbHbIX BIIOXEHWN.

53 HanvwwuTe, kak 6kl Bbl OcyLLecTBNANM c6op ncxogHom Hdopmaummn Ansa OLeHKN MHBECTULMOHHbBIX MPOEKTOB.

54 [ainTe xapakTepuCcTUKy CTagusM XMU3HEHHOIO LiMKNa MHBECTULMOHHOIO NpoeKTa.

55 PackpoinTe ocobeHHOCTH aHanM3a MHBECTULMOHHbLIX NPOEKTOB Ha YPOBHE rocyapcTBa.

56 MpuBeguTe npyMepbl NOAX0A K YNpaBneHuto MHBECTULMSIMU Ha YPOBHE OopraHv3aumin.

57 Kak cnygyeT ocyLLecTBANTb yrnpaBfieHne MHBECTULMSIMUN Ha YPOBHE hn3N4eCcKoro nuua, JOMOXO3ANTCTB.

58 OTanbl NPUHATUSA 1 peanu3almm UHBECTULIMOHHOTO peLLeHns, NpuBeauTe NpuMepsbl.

59 MokaxunTe Kak KOHLEMNLMsa CTOMMOCTY AIeHETr BO BPEMEHU BNUSIET HA MPUHSATUE MHBECTULMOHHBIX PELLEHMIA.

60 Buabl MIHBECTULMOHHBIX peLleHnin, NpuBeanTe NpuMepsbl.

61 [anTe Balwle onpeaeneHne noHATUI, CyObekTaM U 06 beKTaM MHBECTULMOHHBIX PELLIEHNN.

62 Kputepum npuHATUS MHBECTULMOHHLIX peLleHuii cunTaeTe Hanbonee BaXKHbIMMU.

5.2.2 TunoBble TeCcToBble 3afaHnsA

1) IHBECTULMOHHBIV NPOEKT - 3TO:
A. BnoxeHusi BpeMEHHbIX U (OUHAHCOBbLIX PECYPCOB C LENbl MOMyYeHUs] 3KOHOMUYECKOrO W COLManbHOro

acdekTa B OyayLem

B. Komnnekc meponpuaTuii, HanpaBnEeHHbLIN Ha LOCTMXKEHME 3KOHOMMYECKOro W/vnn coumanbHoro addpekTa,

peanusauMs KOTOPOro BCerga CBA3aHa C BMOXEHWEM pecypCcoB Ha MepBOHaYanbHOW CTaguMuM C HageXOoowW Ha ux
BO3BpaT Yepes onpedeniéHHbIE Nnepnog BpEMEHMN.

B. ,D,OKyMeHT, NnoArotoBka KOTOPOro no3BonideT MNOHATb, YTO MMEHHO Heobxooumo caenaTtb npun peannsauunn

npoeKTa And AOCTUXeHnA ero KommepquKoW mnun COLI,VI&J'IbHOWS(b(*)eKTMBHOCTM.

2) PacyeT 3kOHOMUYECKON 3(PHEKTUBHOCTU MHBECTULMOHHOTO MPOEKTa OCYLLECTBISETCA Ha ... 3Tane.
A. N"HBECTULIMOHHOM.

B. 3kcnnyataumoHHOM.

B. MNpeguHBECTULMOHHOM.

[". JllnkBngaumMoHHoOM.

3) I'IpM KakOM 3Ha4YeHUn OUCKOHTUPOBAHHOIO CpOKa OKynaemMmoCTu npOoeKT 6yp,eT cunTatbcs Haumbonee

a(ppeKkTUBHbIM:

A. 2 ropa.




B. 2000 py6./rog.
B. 3 ropa.
. 2,5 ropa.

61. BHyTpeHHsi1 Hopma peHTabenbHOCTU, paBHasa 18% nokasbiBaeT, YTo:
A. lMpoekT ByaeT acpdheKTUBHBIM NPU CTOMMOCTM Kanutana pasHon 18%.

B. MpoekT OyneT achdheKTUBHBIM U NPUHECET OUCKOHTUPOBAHHBIN AOXOA B
pa3mepe 18 koneek Ha pybrb ANCKOHTUPOBAHHbLIX MHBECTULINNA.

B. MpoekT 6yaet HeadpbdheKTUBHBIM NpK CTOMMOCTK Kanutana 6onblue 18%.
. BHYTpeHHsIs HopMa peHTabenbHOCTN He XapakTepusyeT ahdeKTUBHOCTb
WHBECTULIMOHHOIO NPOEKTa.

4) Tlpn KakOM 3Ha4YeHWM BHYTPEHHEW HOPMbl peHTabenbHOCTU npoekT OyaeT cuuTatbes Haumbonee
3P PEKTMBHLIM, ECNIN CTOMMOCTbL KanuTtana pasHa 12%:

A. 18 %.

B. 20 %

B. 3000 pyb6.

.16 %.

5) Mpwn kakoM 3Ha4YeHnn nHpgekca goxogHoctn (Pl) npoekT cumTaeTcsa ahdeKkTUBHbBIM:
A. PI<0.
B. PI<1.
B. PI>0.
I. PI>1.

5.2.3 TunoBble NPaKTUKO-OPUEHTUPOBaHHbIEe 3afaHusA (3agayvm, Kemcbl)

3apaHue 1

Komnanmsa «XYZ» B cneaywowem rogy cobupaetca o0OHOBUTL Npou3BoacTBEHHOE obopyaoBaHue U
paccMmaTpuBaeT ABa BapuaHTa UX 3aMeHbI: TIM3VHT Unn NokKynka.

Mokynka

CtommocTb nokynku coctaenset 11 000 Teic. pyo.

ExxerogHble 3atpatbl Ha akcnnyaTtaumio coctasnsioT 700 Teic. pyb. M onnadMBaloTcs B KOHUE Kaxaoro roga (c 1
no 4 BKNIOYNTENBLHO).

lMonesHbln cpok cryxObl - 4 roga, a NporHo3vpyemas octatodHas ctoumocTe: 5000 Teic. py6.

JInsunr

ObopynoBaHue MOXHO B3ATb B nuauHr 3a 2000 Teic. py6. B rogq Ha cpok 4 roga, BKnoyvas 3aTpaTbl Ha
akcnnyaTaumio. Onnarta BHOCUTCS eXerogHo Ha ycroBusix npegonnatel. ABaHcoBbin nnatex 500 Teic. pyo.

CTouMocCTb KanuTana Ans MHBECTULMOHHbIX pelleHun coctasnseT 7%.

TpebyeTcs:

a) Paccuntatb OMCKOHTMPOBAHHYIO CTOMMOCTbL MOKYMKW NMPOM3BOACTBEHHOrO 060pPYyA0BaHUS;

6) PaccuntaTe AMCKOHTMPOBAHHYKO CTOMMOCTb apeHbl MPOU3BOACTBEHHOIO 06OPYAOBaAHMS;

B) BblbpaTb, kakoW BapwaHT OOHOBNEHMs 0OoOpyaoBaHWUs <dABnseTca ©Ooneee npuBnekaTenbHbIM - AN
npeanpusTus.

3apaHue 2.

PykoBogctBo komnaHum «HNM» yyacTByeT B [OaHHbIA MOMEHT B MPOLECCE OLEHKM HOBbIX MEPCNEKTUBHbBIX
HanpaBneHun paesTenbHoCcTM. KomnaHuus nporHosupyeT, 4TO Af peanu3auuMum HaMevyeHHOro npoekTta noTpebyroTes
HavanbHble nHBecTMuun B pasmepe 210 000TkIc. py6. CTommocTs kanutana coctaenset 12%.

MimeeTca cnepytowas gononHutensHas nHdopmauus:

. KusHeHHbIN Lmkn npoekTa: 3 roga

. MporHo3vpyembii cnpoc B NepBoM rogy AorkeH coctaButb 15 000 egunHuu. OxunpaeTtcsi, 4TO BO
BTOPOM rofly Cnpoc OOImkeH BbipacTn Ha 20% OT ypoBHS crnpoca nepBoro roga, a B TpeTbem rogy — Ha 20% OT ypoBHs
cnpoca BTOpOro roga.

. MapxuHanbHas npubbinbe cocTaBnsgeT 5 Toic. pyd. 3a ed. — B nepeoM rogy. Bo BTopom rogy oHa
JomxkHa BbipacT Ha 10% OT ypoOBHS NepBoro roaa, a B TpetbeM rogy — Ha 10% oT ypoBHS BTOPOro roaa.

. JIMKBUOAUMOHHON CTOMMOCTM B KOHLLE NPOeKTa He OXuaaeTcs.

. [ononHnTenbHble NOCTOSIHHbIE U3OEPXKKW, CBA3AHHbIE C OAHHBIM NPOEKTOM, TaKKe OTCYTCTBYHOT.

. HanoroobnoxeHuem 1 amopTnsaumnen MOXHoO npeHebpeysb.

TpebyeTcs:

a)oueHMpr,aHHoe npeanoXxexHune,paccynTaBnokasartenm KommepquKoﬂ Sq)(beKTVI BHOCTUNPOEKTA;

0) OOBbACHUTL OAHY CUIbHYKO W OfHYy crnabyit CTOPOHY OLEHKM MNPOEKTOB C MOMOLLbIO OLEHKM nepuoaa
okynaemocTtu 1 IRR;

B) OOBACHUTb, MOYEMy B MpPOLECCE OLEHKA WHBECTULMOHHBLIX PELIEHUA BaXHO Y4YUTbiBaTb W3MEHeHUe
CTOMMOCTM AIEHET C TEYEHNEM BPEMEHM.



5.3 MeTogu4yeckue matepuansl, onpegensitowme npoueaypbl OLLeHUBAHUA 3HAHUIN, YMEHUI, BNnageHuin
(HaBbIKOB 1 (MNIN) NPaKTUYeCKOro onbiTa AeATeNIbHOCTH)

5.3.1 YcnoBusa ponycka o6yuatroLierocsi K (poMeXXyTo4HOM aTTecTauum U NopsifoK NMKBUAaUUM akagemMmmyeckomn
3al0JKEHHOCTH

[MpoBeaeHne NPOMEXYTOYHOW aTTecTaumMum perrnaMmeHTUMpPOBaHO IoKaribHbIM HopMaTtuMBHbIM aktom CII6ryYnTn
«lMonoxeHne o NpoBeAeHNN TEKYLLLErO KOHTPOSIS YCNEeBAaEMOCTM U NPOMEXYTOYHOM aTTecTalmm obyyaroLwmnxcs»

5.3.2 ®opma npoBeAeHUsI NPOMEXYTOYHOWN aTTecTauum no AMcCUUNInHe

YcTHas MNucbmeHHas + KomnbloTepHOe TeCcTUpoBaHme + NHas

5.3.3 Oco6eHHOCTU NpoBeAeHUs NPOMEXYTOYHOW aTTecTauum nNo AUcUmUninHe

YunTbiBaeTcs BbINOSMIHEHWE BWAOB [OEATENbHOCTM, COMMacHO YTBEPXOEHHOW 6annbHO-penTUHIOBOW cuUcTeMe
oLeHuBaHUs obyyatoLLerocs No AMCLUMNUHE.

6. YYHEBHO-METOAMYECKOE N N(H®OPMALMOHHOE OBECNEYEHUE AUCLUUNIIUHDI
6.1 YuebHas nutepartypa

ABTOp 3arnasuve | M3patenbcTBO | log nspaHus | Ccblnika
6.1.1 OcHoBHas y4yeOGHasa nutepaTtypa
H.B.KoTtenbHukoBa, MHBECTULIMOHHbIN M-BO HayKu 1 BbiCLLEro http://nizrp.narod.ru/
0O.A.Mopo3sosa MeHeaXMeHT: y4yeb.nocobue o6pazoBaHust PO, C.- metod/kaffiniuch/161
MeTepO. roc. yH-T Npom. 1394934 .pdf
TEXHOMNOIMU 1 An3alHa, 2020
BbicLu. WK.TexHOnoMmu 1
3HepreTukn. — CaHkT-
MeTepbypr: BLUT3
cneryntg
Torysoga, n. 3., | P1HaHCcOoBbIN n http://www.iprbooks
Xybaes, T. A., | MVHBECTULMOHHbBIN . . hop.ru/94576.htmi
T?//aesa, mn A. | meHemkmeHT Mockea: NpomeTen 2018
TaBacuesa, 3. P.
MBaHiok, B. A. NuBecTnumn. ) . http://www.iprbooks
Konu4yectBeHHble Mmogenu Mockea: Mpometeit 2019 hop.ru/94424 htmi
6.1.2 lononHuTenbHasa yyebHasa nutepartypa
Auko, B. A. MHBECTULMOHHbIN HoBocubupck: http://www.iprbooks
MeHemKMEHT. [pakTukym Hoeocubupckui hop.ru/99181.html
rocyaapCTBEHHbIN 2019
TEXHUYECKNIA
yHUBEpCUTET
Kononnésa, 0. A. NHBectuumm Craspononb: Cesepo- http://www.iprbooks
KaBkasckui hop.ru/66033.html
. 2016
denepanbHbIn
yHMBEpPCUTET
UrowwuH, H. B. MuBectnumn. OpraHnsaums, http://www.iprbooks
ynpaBneHue, Mocksa: FOHUTU-OAHA 2017 hop.ru/81773.html
drHaHCHMpoBaHne
KabaHoBa, 0. B., | MuBecTnummn n| Craspononb: CeBepo- http://www.iprbooks
KoHonnesa, tO. A. WHBECTULIMOHHbIE peLleHus KaBka3sckuii 2018 hop.ru/99420.html
tepepanbHbIi
yHMBEpCcuTeT




KO3BoBMY, Jl. U., | MuBecTuumm http://www.iprbooks
KHaseBa, E. r., hop.ru/106374.htmi
PasymoBsckass, E. A,
Hertapes, C. A,
MapambirvH, M. C.,
Mokeesa, H. H.,
JlyroBuyos, P. O, EkaTepuHbypr:
WcakonBa, H. 0., WN3patenbcTBo 2018
B3abopoeckunn, B. E., Ypanbckoro
3aboposckas, A. E, yHMBepcuTEeTa
KyknuHa, E. B.,
CmopoguHa, E. A,
CmupHoB, 0. E.
LLkonuk, 0. A,
PewetHukoBa, T. B.,
tO3BoBumy, J1. U.
Mexos, W. C., Mexos, | UHBecTMLMK: OLeHKa Hosocnbupck: http://www.iprbooks
C. n. 3(PPEKTUBHOCTM U NPUHATUE HoBocnGupckuit hop.ru/91716.htmi
peLueHni rocyapCTBeHHbIN 2018
TEXHUYECKUI
yHMBEpPCUTET
CwmetaHuHa T. B. MHBECTULMOHHBIN CaHkT-TeTepbypr: http://publish.sutd.ru
MEHEeIKMEHT CH6FYI'IT,D,y ' 2020 /tp_ext_inf_publish.p
hp?id=2020120
YepHoga, O. A. MHBECTULMOHHLIN PocToB-Ha-[oHy, http://www.iprbooks
MeHeIXMEHT TaraHpor: l3gatenbcTBo hop.ru/87411.htmi
2018
KOxHoro dpeaepanbHoro
yHMBepcuTeTa
Auko, B. A. VIHBECTULIMOHHBIN HosocnBupck: http://www.iprbooks
MEHEIKMEHT. HoBocnbupckuin hop.ru/99343.html
JlTabopaTopHbI NPaKTUKYM rocyaapCTBEHHBIN 2019
TEXHUYECKUI
yHMBEpcuTeT
KabaHoBa, 0. B., | MuBecTnummn n| Craspononb: CeBepo- http://www.iprbooks
KoHonnesa, tO. A. WHBECTULIMOHHbIE peLleHus KaBka3sckuii 2017 hop.ru/75638.html
tdenepanbHbIi
yHMBEpcuTeT
CrtedhaHoBa, H. A. YnpaBneHne NHBeCTULUAMHU Cawmapa: NoBorkckuit http://www.iprbooks
rocyaapCTBEHHBIN hop.ru/75419.html
yH/UBepcuTeT 2017
TenekoMMYHUKaLnn n
NHOPMaTUKM
CaimoH, BauH, [IHBECTULMM 1”1 TPEWANHT: http://www.iprbooks
Cysoposow, 1. dopmmpoBaHue ) hop.ru/86741.html
WHOUBMAYaANbHOrO  Moaxoaa Moﬁ:gh':&:nma 2019
K NPUHATUIO P
WHBECTULIMOHHbIX peLUEHUN
Kncoea, A. E. NHBecTuumm n Nuneuk: Nuneuxmn http://www.iprbooks
MHBECTULIMOHHbLIN aHanun3 rocyapCTBEHHbIN 2018 hop.ru/88745.html
TEXHUYECKUI
yHuBepcuteTt, 36C ACB
JlaBpoBckun, bB. Jl., [ IHBECTULMOHHbIN Hosocunbupck: http://www.iprbooks
MNosgHskoBsa, U. B. MEHEeKMEHT HosocnBupckui hop.ru/91202.htmi
rocyaapCTBEHHbIN 2017
TEXHUYECKUI
yHMBEpCUTET

6.2 NepeyveHb npodeccuoHanbHbIX 6a3 AaHHbIX U MH(POPMAaLMOHHO-CMPaBO4YHbIX CUCTEM

OnekTpoHHas 6ubnuoteka BLUTI CIB MNYMNTL [GnekTtpoHHbI pecypc]. URL: http://nizrp.narod.ru
OneKTpoHHO-OMbnnoTeyHas cuctema «Abyke» [OnekTpoHHbin pecypc]. URL: https://www.ibooks.ru/
OneKkTpoHHO-6MbnmnoTeyHas cuctema IPRbooks [OnekTpoHHbIi pecypc]. URL: http://www.iprbookshop.ru/
MHdopmaumnoHHoe areHTcTBO "MHTepdhakc - LleHTp packpbiTvsi kopnopatuBHOM WMHGOpMauun" [ONeKTPOHHLIN
pecypc]. URL: https://e- disclosure.ru

["ocygapcTBeHHbIN

WHOPMALIMOHHbIN

pecypc]. URL: https://bo.nalog.ru

pecypc Oyxrantepckon (cpMHaHCOBOW)

OTYETHOCTMU.

[OnekTpoHHbIN




6.3 MNepeyeHb NULIEH3UOHHOIO U CBOGOAHO pacnpoCcTpaHAeMOoro NporpaMMHoOro oéecnevyeHus

MicrosoftWindows 8
MicrosoftOfficeProfessional 2013

6.4 OnucaHmne MaTtepuanbHO-TEXHUYECKOWN 6a3bl, HEOOGXOAUMOMN ANA OCYLeCTBNEeHUA o6pa3oBaTenbHOro
npouecca no gUcuUnIInHe

Ayautopus OcHalleHuve
MynbTumeaunHoe obopyaoBaHue, cneunanmanpoBaHHas mebenb, gocka

JlekunoHHas y Py, P

ayautopus

KomnbloTepHbIN Knacc

MynbTumeauintHoe obopygoBaHUE, KOMMbIOTEPHAs TEXHMKA C BO3MOXXHOCTbK MOAKMIOYEHMS K
cetn «WMHTepHeT» U1 obecrneyeHMeM [OOCTyna B SMEKTPOHHYH  MHGOPMALIMOHHO-
ob6pa3soBaTenbHyto cpeay

YuebHas ayautopus

MyJ'IbTMMeJJ,MVIHOG 060pyD,OBaHVIe, cneuynanunsanpoBsaHHas mebenb, gocka




